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ININ Group consolidated income statement
Amounts in NOK thousand Q3 2023 Q3 2022 YTD 2023 YTD 2022

Revenue 197 522        504               360 780        1 321            

Total revenue 197 522        504               360 780        1 321            

Cost of sales 125 396        369               209 197        1 128            

Employee benefit expenses 39 113          1 943            90 577          10 949          

Other operating expenses 16 277          5 548            50 941          16 397          

Total operating expenses 180 786        7 860            350 714        28 473          

Depreciation and amortization 9 127            1 454            16 785          5 566            

Operating profit/(loss) (EBIT) 7 609            (8 811)           (6 720)           (32 718)         

Financial income 965               1 806            2 729            3 412            

Financial expenses 1 003            1 075            4 896            1 372            

Net financial items (38)                731               (2 167)           2 041            

Profit/(loss) before income tax 7 571            (8 080)           (8 887)           (30 678)         

Tax expense 4 513            -                    5 707            -                    

Profit/(loss) from continued operations 3 058            (8 080)           (14 594)         (30 678)         

Profit/(loss) from discontinued operations -                    440               -                    (15 986)         

Profit/(loss) for the period 3 058            (7 640)           (14 594)         (46 664)         

Profit/(loss) for the period is attributable to:

Non-controlling interests 3 070            -                    4 628            -                    

Owners of Inin Group AS (13)                (7 640)           (19 222)         (46 664)         

Earnings per share in NOK

Basic earnings per share (0,00)             (0,06)             (0,15)             (0,48)             

Diluted earnings per share (0,00)             (0,06)             (0,12)             (0,41)             

Amounts in NOK thousand Q3 2023 Q3 2022 YTD 2023 YTD 2022

Profit/(loss) for the period 3 058            (7 640)           (14 594)         (61 649)         

Other comprehensive income from continued operations (374)              (144)              151               (144)              

Other comprehensive income from discontinued operations -                    -                    -                    -                    

Total comprehensive income/(loss) for the period 2 684            (7 785)           (14 442)         (61 793)         

Total comprehensive income/(loss) is attributable to:

Non-controlling interests 3 070            -                    4 628            1 091            

Owners of InIn Group AS (386)              (7 785)           (19 071)         (62 885)         



ININ Group consolidated balance sheet
Amounts in NOK thousand 30 Sep. 2023 30 Jun. 2023 30 Sep. 2022 31 Dec. 2022

ASSETS         

Non-current assets

Goodwill 135 197         83 999           78 706           78 976           

Intangible assets 55 364           57 004           56 376           54 280           

Property, plant and equipment 10 875           7 621             10 013           6 201             

Right of use assets 46 719           30 461           20 420           18 697           

Other non-current assets 56 021           53 653           50 369           51 079           

Deferred tax asset 1 023             974                -                 974                

Total non-current assets 305 200         233 711         215 883         210 207         

Current assets

Inventory 6 090             7 341             9 059             8 488             

Trade receivables 159 584         54 371           74 054           27 546           

Other current receivables 35 755           37 286           45 387           19 032           

Cash and cash equivalents 46 917           56 938           102 656         96 909           

Total current assets 248 345         155 936         231 157         151 975         

TOTAL ASSETS 553 545         389 647         447 040         362 182         

Amounts in NOK thousand 30 Sep. 30 Jun. 2023 30 Sep. 2022 31 Dec. 2022

EQUITY AND LIABILITIES

Equity

Share capital 6 549             6 549             6 516             6 549             

Treasury shares -201               -256               -247               -166               

Share premium 451 762         456 129         470 456         460 418         

Other equity reserves 19 848           19 848           15 344           19 848           

Translation differences 151                525                151                (144)              

Accumulated loss -237 943        -242 703        -230 471        -223 350        

Equity atributable to equity holders of Elop AS 240 166         240 093         261 749         263 155         

Non-controlling interests 61 237           10 681           3 832             4 923             

Total equity 301 403         250 773         265 581         268 078         

Non-current liabilities

Deferred tax 12                  

Non-current liabilities to financial institutions 8 704             7 386             7 516             7 939             

Non-current  lease liabilities 32 258           21 800           14 216           12 608           

Other non current liabilities 13 225           4 898             7 623             6 289             

Total non-current liabilities 54 187           34 084           15 151           26 836           

Current liabilities

Trade payables 91 434           46 924           41 194           21 838           

Tax payable 7 116             721                557                1 632             

Current liabilities to financial institutions 857                857                857                857                

Current lease liability 14 058           8 661             6 901             6 945             

Public fees payable 28 796           21 078           19 433           14 006           

Dividend payable -                    2 106             -                    -                    

Other current liabilities 55 694           24 442           83 149           21 990           

Total current liabilities 197 954         104 790         152 092         67 268           

Total liabilities 252 141         138 874         181 459         94 104           

TOTAL EQUITY AND LIABILITIES 553 545         389 647         447 040         362 182         



Cashflow statement
Amounts in NOK thousand Q3 2023 Q3 2022 YTD 2023 YTD 2022

Cashflows from operating activities

Profit/(loss) before income tax 7 570            (8 080)           (8 887)           (30 678)         

Adjustments for

Taxes paid (166)              -                    (2 209)           -                    

Depreciation and amortization 9 127            1 454            16 785          5 566            

Share-based expenses -                    -                    -                    204               

Valuation of financial instruments (411)              -                    1 534            -                    

Change in trade and other receivables (79 999)         (6 607)           (104 475)       (6 773)           

Change in inventory 1 728            276               2 875            (2 651)           

Change in trade and other payables 51 050          6 722            75 756          3 833            

Change in accruals 15 129          (8 679)           8 398            (3 005)           

Cashflow from operating activities 4 029            (14 914)         (10 222)         (33 504)         

CF from operating activities - discontinued operations -                    -                    (2 916)           

Total Cashflow from operating activities 4 029            (14 914)         (10 222)         (36 420)         

Cash flows from investing activities 

Investment in subsidiaries (4 404)           (12 528)         (5 429)           (12 528)         

Investment in property, plant and equipment (381)              (550)              (2 803)           (2 401)           

Investment in intangible assets (2 234)           (4 742)           (6 895)           (16 719)         

Other financial investments (5 000)           (1 102)           (11 700)         (1 102)           

Receipt of government grants 4 114            4 287            4 114            4 287            

Cashflow from investing activities (7 905)           (14 635)         (22 713)         (28 464)         

Cashflow from investing activities - discontinuing operations 85 486          -                    72 924          

Total Cashflow from investing activities (7 905)           70 851          (22 713)         44 459          

Lease payment - IFRS 16 (2 826)           (709)              (7 065)           (2 127)           

New Loan -                    -                    5 100            

Repayment of other debt (Non-current / Current) (287)              (214)              (2 329)           (753)              

Net payment of treasury shares (2 390)           (34 041)         (6 769)           (44 723)         

Dividend paid (2 106)           -                    (2 106)           -                    

Capital increase received funds 450               -                450               -                    

Cashflow from financing activities (7 159)           (34 964)         (17 819)         (42 504)         

Cashflow from financing activities - discontinuing operations -                    -                    (2 863)           

Total Cashflow from financing activities (7 159)           (34 964)         (17 819)         (45 367)         

Net increase/(decrease) in cash and cash equivalents (11 036)         20 973          (50 755)         (37 327)         

Cash and cash equivalents in the beginning of period 56 938          56 307          96 909          124 237        

Cash and cash equivalents in acqired companies 774               25 375          521               15 746          

Effect of change in currency rates 241               241               

Cash and cash equivalents at the end of periode 46 917          102 656        46 917          102 656        
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# Investor
Number of 

shares
% of top 20 % of total

1 GIMLE INVEST AS 14 558 599     17,32 % 11,12 %

2 SOGN INVEST AS 13 017 129     15,49 % 9,94 %

3 MELANDSØ INVEST AS 11 571 081     13,77 % 8,83 %

4 LEOVILLE AS 4 306 842       5,12 % 3,29 %

5 ININ GROUP AS 4 018 602       4,78 % 3,07 %

6 BHM HOLDING AS 3 786 230       4,50 % 2,89 %

7 HKL HOLDING AS 3 659 582       4,35 % 2,79 %

8 LANI INVEST AS 3 563 330       4,24 % 2,72 %

9 GRANSHAGEN INVEST AS 2 965 539       3,53 % 2,26 %

10 TIGERSTADEN AS 2 900 000       3,45 % 2,21 %

11 DNB Markets Aksjehandel/-analyse 2 808 000       3,34 % 2,14 %

12 TIGERSTADEN INVEST AS 2 220 058       2,64 % 1,69 %

13 MP PENSJON PK 2 189 468       2,60 % 1,67 %

14 SONGA INVESTMENTS AS 2 187 004       2,60 % 1,67 %

15 A.PRO.M AS 2 045 862       2,43 % 1,56 %

16 HE-INVEST AS 2 023 881       2,41 % 1,55 %

17 CLEARSTREAM BANKING S.A. 1 842 812       2,19 % 1,41 %

18 B.T. HOLDING AS 1 500 000       1,78 % 1,15 %

19 Zono Invest AS 1 470 000       1,75 % 1,12 %

20 NIMBUSTECH AS 1 424 213       1,69 % 1,09 %
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