Til aksjeeierne
18. oktober 2022

INNKALLING TIL
EKSTRAORDINAER
GENERALFORSAMLING
| ELOP AS

Aksjeeierne i ELOP AS, org.nr. 911 631 474
"Selskapet"), innkalles il ekstraordinaer
generalforsamling den 25. oktober 2022 kl. 15:00 i
Selskapets lokaler i Drammensveien 133, 0277
Oslo, Norge.
Styret har fastsatt
dagsorden:

folgende forslag il

1. Apning av mgtet og registrering av mgtende
aksjeeiere

2. Valg av mgteleder og person til a
medundertegne protokollen

3. Godkjennelse av
dagsorden

innkalling og forslag til

4. Endring av foretaksnavn

5. Valg av ny revisor

6. Utstedelse av frittstdende tegningsretter
7. Utstedelse av frittstdende tegningsretter
Registrering

o

Aksjeeiere som gnsker & delta p& den
ekstraordineere generalforsamlingen, selv eller
ved fullmektig, bes om & fylle ut og returnere
pameldings-/ fullmaktsskiema som er gjort
tilgiengelig pa Selskapets internettside:

https://elop.no/extraordinary-general-meeting-2022/

English office translation
in case of discrepancies the Norwegian version shall prevalil

To the shareholders
18 October 2022
NOTICE OF

EXTRAORDINARY GENERAL MEETING
IN ELOP AS

The shareholders in ELOP AS, reg. no. 911 631 474
(the "Company"), are hereby given notice of the
extraordinary general meeting to be held on 25
October 2022 at 15:00 CEST at the Company's offices
in Drammensveien 133, 0277 Oslo, Norway.

The board of directors has proposed the following
agenda:

1. Opening of the meeting and registration of attending
shareholders

2. Election of chairman of the meeting and person to
co-sign the minutes

3. Approval of the notice and the proposed agenda

4. Change of company name

5. Appointment of new auditor

6. Issuance of warrants

7. Issuance of warrants

Registration

Shareholders who wish to attend the extraordinary
general meeting, in person or by proxy, are asked to

complete and return the attendance or proxy form
which is posted on the Company’s website:

https://elop.no/extraordinary-general-meeting-2022/

og vedlagt som Vedlegq 2 til denne innkallingen
(engelsk versjon) ved post til:

Nordea Bank Abp, filial i Norge, Issuer
Services, Postboks 1166 Sentrum, 0107 Oslo,
Norge

and attached as Appendix 2 to this notice by mail to:

Nordea Bank Abp, filial i Norge, Issuer Services,
Postboks 1166 Sentrum, 0107 Oslo, Norway


https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Felop.no%2Fextraordinary-general-meeting-2022%2F&data=05%7C01%7Ceral%40grette.no%7C15909fd2845f403c068208daad17cb61%7Ca80f4e80c1ed482aa1342f4ac0e49ab3%7C1%7C0%7C638012614960486293%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=LauZoz4nU3T%2FbSg8KlOYrX%2Brj56q5gGPJheRZMrexHY%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Felop.no%2Fextraordinary-general-meeting-2022%2F&data=05%7C01%7Ceral%40grette.no%7C15909fd2845f403c068208daad17cb61%7Ca80f4e80c1ed482aa1342f4ac0e49ab3%7C1%7C0%7C638012614960486293%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=LauZoz4nU3T%2FbSg8KlOYrX%2Brj56q5gGPJheRZMrexHY%3D&reserved=0

eller e-post til:

issuerservices.no@nordea.com

innen:

24. oktober 2022 kl. 15:00.

Fullmakt

Aksjeeiere som g@nsker a delta pa den
ekstraordingere generalforsamlingen ved
fullmektig kan gi fullmakt til styrets leder eller andre
til & stemme for sine aksjer ved & benytte vedlagte
fullmaktsskjema. Hvis det gis fullmakt til styrets
leder, bgr vedlagte skjema med fullmakt med
stemmeinstruks fylles ut. Dersom instruksen ikke
fylles ut, anses dette som en instruks om & stemme
“for" styrets forslag og (hvis aktuelt) styrets
anbefaling knyttet til innkomne forslag.

* % %

Innkallingen med vedlegg er ogsa tilgjengelig pa
Selskapets internettside:

https://elop.no/extraordinary-general-meeting-
2022/,

Vedlegg 1: Styrets forslag til beslutninger

Vedlegg 2: Pameldings- og fullmaktsskjema

Vedlegg 3: Oversikt over foreslatte tegnere av
frittstdende tegningsretter (sak 6)

Vedlegg 4: Oversikt over foreslatte tegnere av
frittstdende tegningsretter (sak 7)

or e-mail to:

issuerservices.no@nordea.com

no later than:

24 October 2022 at 15:00 CEST.

Proxy

Shareholders who wish to attend the extraordinary
general meeting by proxy may authorise the chairman
of the Board or another person to vote for their shares
by using the attached proxy form. If a proxy is given to
the chairman of the Board, the attached form with
voting instructions should be completed. If such form
is not completed, this will be deemed as an instruction
to vote "in favour" of the Board's proposals and (if
applicable) the Board's proposals in relation to any
proposal received.

* % %

The notice with appendices is also available on the
Company's website:

https://elop.no/extraordinary-general-meeting-2022/.

Appendix 1: The board of directors' proposed
resolutions

Appendix 2: Notice of attendance and proxy

Appendix 3: List of proposed subscribers of warrants
(item 6)

Appendix 4: List of proposed subscribers of warrants
(item 7)
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Med vennlig hilsen/Yours sincerely
the board of directors of

ELOP AS

Leif Chr. Salomonsen
Chairman
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VEDLEGG 1: STYRETS FORSLAG TIL
BESLUTNINGER

SAK 2: VALG AV MZTELEDER OG PERSON
TIL A MEDUNDERTEGNE PROTOKOLLEN

Styret foreslar at Leif Salomonsen velges som
mgteleder og at Fredrik Ekholm velges til a
medundertegne protokollen.

SAK 3: GODKJENNELSE AV INNKALLING OG
FORSLAG TIL DAGSORDEN

Styret foreslar at generalforsamlingen treffer
folgende beslutning:

Innkalling og forslag til dagsorden godkjennes.
SAK 4: ENDRING AV FORETAKSNAVN

Styret foreslar & endre Selskapets navn til "Inin
Group AS".

| forbindelse med denne saken vil ledelsen gi en
orientering om bakgrunnen for forslaget.

| forbindelse med den foreslatte navneendringen
foreslar styret at generalforsamlingen treffer
vedtak om & endre vedtektenes § 1 til & lyde som
falger:

Selskapets foretaksnavn er Inin Group AS.
SAK 5: VALG AV NY REVISOR

Etter oppkjgpet av Nordic Infrastructure Group AS
("NIG") er det styrets vurdering at det er mest
hensiktsmessig at alle selskaper i konsernet
revideres av samme revisjonsselskap. Styrets
vurdering er at et bytte til NIG sin revisor vil sikre best
kvalitet pa revisjonen i tillegg til & medfere en
kostnadsbesparelse i forhold til om Selskapets
naveerende revisor skulle overta revisjonen av NIG.

Styret foreslar at generalforsamlingen velger Plus
Revisjon AS, org. nr. 990 422 052, som Selskapets
nye revisor.

APPENDIX 1: THE BOARD'S PROPOSED
RESOLUTIONS

ITEM 2: ELECTION OF CHAIRMAN OF THE
MEETING AND PERSON TO CO-SIGN THE
MINUTES

The board of directors proposes that Leif Salomonsen
is elected to chair the meeting and that Fredrik Ekholm
is elected to co-sign the minutes.

ITEM 3: APPROVAL OF THE NOTICE AND THE
PROPOSED AGENDA

The board of directors proposes that the general
meeting adopts the following resolution:

The notice and the proposed agenda are approved.
ITEM 4: CHANGE OF COMPANY NAME

The board of directors proposes to change the
Company’s name to "Inin Group AS".

In connection with this item, the management will give
a briefing of the background for proposal.

In connection with the proposed name change, the
board of directors proposes that the general meeting
resolves to amend § 1 of the articles of association to
read as follows:

The company's name is Inin Group AS.
ITEM 5: APPOINTMENT OF NEW AUDITOR

After the acquisition of Nordic Infrastructure Group AS
("NIG") the board of directors is of the opinion that it is
beneficial that all companies within the group are
audited by the same auditing firm. The board of
directors' opinion is further that a change to the same
auditor as NIG will ensure the highest quality of the
auditing process and in addition entail reduced costs
compared to the Company’s existing auditor taking
over as auditor of NIG.

The board of directors proposes to appoint Plus

Revisjon AS, reg. no. 990 422 052, as the Company's
new auditor.
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SAK 6: UTSTEDELSE AV FRITTSTAENDE
TEGNINGSRETTER

Styret har et gnske om & sikre at ngkkelpersoner
som er viktige for utviklingen av Selskapet
insentivers gjennom opsjoner. Deler av styret og
ledelsen i Selskapet utgjer disse ngkkelpersonene.
For & sikre at Selskapet opptrer i samsvar med god
corporate governance er styret av den oppfatning at
tildelingen av opsjoner godkjennes av
generalforsamlingen i Selskapet.

Styret vil foresla derfor at generalforsamlingen treffer
vedtak om & utstede frittstdende tegningsretter i
henhold til aksjeloven § 11-12. Forslaget innebaerer
en fravikelse av aksjeeiernes fortrinnsrett |f.
aksjeloven § 10-5, jf. § 11-13, som er ngdvendig for
a gjennomfgre incentivordningen Selskapet gnsker
ainnfare overfor ngkkelpersoner i styret og ledelsen.

Vedrgrende forhold som ma tillegges vekt ved en
investering i Selskapets aksjer vises det il
Selskapets arsregnskap for 2021 og g@vrige
bgrsmeldinger offentliggjort av Selskapet via
www.newsweb.no og pa Selskapets hjemmeside.

Selskapets arsregnskap og styrets arsberetning for
2021 samt revisors beretning er tilgjengelige pa
Selskapets hjemmeside og dets kontor. Med hensyn
til hendelser som er inntruffet etter siste balansedag
vises det til barsmeldinger offentliggjort av Selskapet

via  www.newsweb.no 0og pa Selskapets
hjemmeside.
Styret foreslar pé& denne  bakgrunn  at

generalforsamlingen treffer falgende beslutning:

(a) Selskapet utsteder 9 000 000 frittstdende
tegningsretter.

Hver tegningsrett gir rett til & tegne én ny
aksje i Selskapet, til tegningskurs pa NOK
2,80 per aksje.

(b)

(c) Tegningsrettene kan tegnes av personene
opplistet i Vedleqgqg 3 til innkallingen med den
fordeling av tegningsretter som fglger av
Vedleqq 3 til innkallingen.

ITEM 6: ISSUANCE OF WARRANTS

The board of directors wishes to ensure that certain
key individuals which are important for the
development of the Company are incentivized through
stock options. Some of the board members and senior
management constitute these individuals. In order to
ensure that the Company is acting in compliance with
good corporate governance the board of directors is of
the opinion that the award of options is approved by
the general meeting of the shareholders in the
Company.

The board of directors will therefore propose that the
general meeting resolves to issue warrants in
accordance with section 11-12 of the Norwegian
Limited Liability Companies Act. The proposal entails
that the pre-emptive rights of the shareholders are set
aside, cf. section 10-5 of the Norwegian Limited
Liability Companies Act, cf. section 11-13, which is
necessary in order to implement the incentivization
scheme for certain key individuals in the board of
directors and management.

With respect to matters that should be taken into
account when investing in the Company's shares,
reference is made to the Company's annual accounts
for 2021 and to stock exchange notices made by the
Company via www.newsweb.no and on the
Company's website.

The Company's annual accounts and the board of
directors' report for 2021, as well as the auditor's
report, is available on the Company's website and at
its office. With respect events after the last balance
sheet date, reference is made to stock exchange
notices made by the Company via www.newsweb.no
and on the Company's website.

On this basis, the board of directors proposes that the
general meeting adopts the following resolution:

(a) The Company issues 9,000,000 warrants.

(b) Each warrant shall give the right to subscribe
for one new share in the Company, at a
subscription price of NOK 2.80 per share.

(c) The warrants may be subscribed for by the
persons listed in Appendix 3 to the notice and
the warrants shall be allocated in accordance
with Appendix 3 to the notice.
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(d)

(e)

()

(@)

(h)

)

(k)

o

Det skal ikke ytes vederlag for utstedelse av
tegningsrettene.

Tegning av tegningsrettene skal skje pa
separat tegningsblankett senest to uker etter
generalforsamlingens beslutning.

Tegningsrettene kan utgves én eller flere
ganger i perioden frem til og med 25.
oktober 2025.

De eksisterende aksjeeiernes fortrinnsrett
fravikes, jf. aksjeloven 8§ 10-5, jf. § 11-13.

Tegningsrettene er personlige og kan ikke
omsettes eller overdras.

Tegningsrettene kan kun utgves dersom
innehaveren av tegningsrettene innehar
styreverv eller ansettelse i Selskapet pa
utgvelsestidspunktet.

De frittstdende tegningsrettene utgves ved
skriftig melding til Selskapets styre. |
meldingen skal det angis hvor mange
tegningsretter som utgves og det antall
aksjer som kreves utstedt.

Samlet tegningsbelgp skal innbetales i
penger til Selskapet. Selskapet kan
disponere over innskuddet for
kapitalforhgyelsen er registrert i
Foretaksregisteret.

Dersom Selskapets aksjer er gjenstand for
splitt, spleis, fusjon, fisjon eller annen
omorganisering, skal antall aksjer som kan
kreves utstedt under tegningsrettene
og/eller tegningskursen justeres i den grad
justering er ngdvendig for & opprettholde
den gkonomiske verdien av
tegningsrettene.

(m) Tegningsrettsinnehaveren skal ha samme

rettigheter som en aksjeeier i Selskapet ved
beslutninger som nevnt i aksjeloven 8§ 11-12
(3) nr. 8.

(d)

(e)

()

)

(h)

)

(k)

o

No consideration shall be payable for the
issuance of the warrants.

The warrants shall be subscribed for on a
separate subscription form at the latest two
weeks after the resolution of the general
meeting.

The warrants may be exercised one or several
times in the period up to and including 25
October 2025.

The pre-emptive rights of the existing
shareholders are set aside, cf. section 10-5 of
the Norwegian Limited Liability Companies
Act, cf. section 11-13.

The warrants are personal and cannot be
traded or transferred.

The warrants may only be exercised if the
warrant holder is a member of the board of
directors of, or employed by, the Company at
such time.

The warrants may be exercised by written
notice to the board of directors of the
Company. The notice shall include the
number of warrants that are exercised and the
number of shares to be issued.

The total subscription amount shall be paid in
cash to the Company. The Company is
entitled to dispose of the share contribution
before the capital increase has been
registered in the Norwegian Register of
Business Enterprises.

If the Company's shares are subject to a split,
reverse split, merger, de-merger or other
reorganisation, the number of shares that may
be issued on the basis of the warrants and/or
the subscription price shall be adjusted to the
extent an adjustment is necessary to preserve
the economic value of the warrants.

(m) The warrant holder shall have the same rights

as a shareholder in the Company in
connection with such resolutions as referred
to in section 11-12 (3) nr. 8 of the Norwegian
Limited Liability Companies Act.
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(n) Aksjer som utstedes i medhold av
tegningsrettene gir rett til utbytte og
rettigheter for gvrig fra og med tidspunktet
for registrering av kapitalforhgyelsen i
Foretaksregisteret.

SAK 7: UTSTEDELSE AV FRITTSTAENDE
TEGNINGSRETTER

Slik kommunisert til markedet i bgrsmeldinger
offentliggjort av Selskapet via www.newsweb.no og
pa Selskapets hjemmeside, inngikk Selskapet den
24. august 2022 avtale ("Avtalen") om kjgp av kjgp
av samtlige aksjer og tegningsretter i Nordic
Infrastructure Group AS ("NIG").

I henhold til Avtalen, skal eksisterende tegningsretter
i NIG erstattes av nye tegningsretter i Selskapet.
Hver tegningsrettsinnehaver skal motta 3,86
tegningsretter i Selskapet for hver tegningsrett i NIG.
Hver tegningsrett skal videre gi rett til & tegne én
aksje i Selskapet til en tegningskurs pa NOK 2,80
per aksje og med en frist for utgvelse den 9.
desember 2024. Det skal ikke ytes vederlag for
tegning av tegningsrettene.

Styret vil derfor foresla at generalforsamlingen treffer
vedtak om & utstede frittstaende tegningsretter i
henhold til aksjeloven § 11-12. Forslaget innebeerer
en fravikelse av aksjeeiernes fortrinnsrett jf.
aksjeloven 8§ 10-5, jf. § 11-13, som er ngdvendig for
a oppfylle Selskapets forpliktelser etter Avtalen.

Vedrgrende forhold som ma tillegges vekt ved en
investering i Selskapets aksjer vises det il
Selskapets arsregnskap for 2021 og @vrige
bagrsmeldinger offentliggjort av Selskapet via
www.newsweb.no og pa Selskapets hjemmeside.

Selskapets arsregnskap og styrets arsberetning for
2021 samt revisors beretning er tilgjengelige pa
Selskapets hjemmeside og dets kontor. Med hensyn
til hendelser som er inntruffet etter siste balansedag
vises det til bgrsmeldinger offentliggjort av Selskapet

via  www.newsweb.no og pa Selskapets
hjemmeside.
Styret foresldar p& denne  bakgrunn  at

generalforsamlingen treffer falgende beslutning:

(n) Shares that are issued on the basis of the
warrants give the right to dividends and other
rights from the time of registration of the share
capital increase in the Norwegian Register of
Business Enterprises.

ITEM 7: ISSUANCE OF WARRANTS

As communicated to the market in stock exchange
notices made by the Company via www.newsweb.no
and the Company's website, the Company entered
into an agreement (the "Agreement”) on 24 August
2022 regarding the purchase of all shares and
warrants in Nordic Infrastructure Group AS ("NIG").

Pursuant to the Agreement, the existing warrants in
NIG shall be replaces by new warrants in the
Company. Each warrant holder shall receive 3.86
warrants for each warrant in NIG. Each warrant shall
further give the right to subscribe for one share in the
Company with a subscription price per share of NOK
2.80 and must be exercised no later than 9 December
2024. No consideration shall be payable for
subscription of the warrants.

The board of directors will therefore propose that the
general meeting resolves to issue warrants in
accordance with section 11-12 of the Norwegian
Limited Liability Companies Act. The proposal entails
that the pre-emptive rights of the shareholders are set
aside, cf. § 10-5 of the Norwegian Limited Liability
Companies Act, cf. section 11-13, which is necessary
to fulfi the Company's obligations under the
Agreement.

With respect to matters that should be taken into
account when investing in the Company's shares,
reference is made to the Company's annual accounts
for 2021 and to stock exchange notices made by the
Company via www.newsweb.no and on the
Company's website.

The Company's annual accounts and the board of
directors' report for 2021, as well as the auditor's
report, is available on the Company's website and at
its office. With respect events after the last balance
sheet date, reference is made to stock exchange
notices made by the Company via www.newsweb.no
and on the Company's website.

On this basis, the board of directors proposes that the
general meeting adopts the following resolution:
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@)

(b)

(©)

(d)

(e)

()

(@

(h)

)

(k)

Selskapet utsteder 6 928 700 frittstidende
tegningsretter.

Hver tegningsrett gir rett til & tegne én ny
aksje i Selskapet, til tegningskurs pa NOK
2,80 per aksje.

Tegningsrettene kan tegnes av personene
opplistet i Vedleqgq 4 til innkallingen med den
fordeling av tegningsretter som fglger av
Vedleqg 4 til innkallingen.

Det skal ikke ytes vederlag for utstedelsen
av tegningsrettene.

Tegning av tegningsrettene skal skje pa
separat tegningsblankett senest to uker etter
generalforsamlingens beslutning.

Tegningsrettene kan utgves én eller flere
ganger i perioden frem til og med 9.
desember 2024.

De eksisterende aksjeeiernes fortrinnsrett
fravikes, jf. aksjeloven § 10-5, jf. § 11-13.

De frittstdende tegningsrettene utgves ved
skriftig melding til Selskapets styre. |
meldingen skal det angis hvor mange
tegningsretter som utgves og det antall
aksjer som kreves utstedt.

Samlet tegningsbelgp skal innbetales i
penger til Selskapet. Selskapet kan
disponere over innskuddet far
kapitalforhgyelsen er registrert i
Foretaksregisteret.

Dersom Selskapets aksjer er gjenstand for
splitt, spleis, fusjon, fisjon eller annen
omorganisering, skal antall aksjer som kan
kreves utstedt under tegningsrettene
og/eller tegningskursen justeres i den grad
justering er ngdvendig for & opprettholde
den gkonomiske verdien av

tegningsrettene.

Tegningsrettsinnehaveren skal ha samme
rettigheter som en aksjeeier i Selskapet ved

@)

(b)

(©)

(d)

(e)

(®

)

(h)

)

(k)

The Company issues 6,928,700 warrants.

Each warrant shall give the right to subscribe
for one new share in the Company, at a
subscription price of NOK 2.80 per share.

The warrants may be subscribed for by the
persons listed in Appendix 4 to the notice and
the warrants shall be allocated in accordance
with Appendix 4 to the notice.

No consideration shall be payable for the
issuance of the warrants.

The warrants shall be subscribed for on a
separate subscription form at the latest two
weeks after the resolution of the general
meeting.

The warrants may be exercised one or several
times in the period up to and including 9
December 2024.

The pre-emptive rights of the existing
shareholders are set aside, cf. section 10-5 of
the Norwegian Limited Liability Companies
Act, cf. section 11-13.

The warrants may be exercised by written
notice to the board of directors of the
Company. The notice shall include the
number of warrants that are exercised and the
number of shares to be issued.

The total subscription amount shall be paid in
cash to the Company. The Company is
entitled to dispose of the share contribution
before the capital increase has been
registered in the Norwegian Register of
Business Enterprises.

If the Company's shares are subject to a split,
reverse split, merger, de-merger or other
reorganisation, the number of shares that may
be issued on the basis of the warrants and/or
the subscription price shall be adjusted to the
extent an adjustment is necessary to preserve
the economic value of the warrants.

The warrant holder shall have the same rights
as a shareholder in the Company in
connection with such resolutions as referred
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o

beslutninger som nevnt i aksjeloven § 11-12
(3) nr. 8.

Aksjer som utstedes i medhold av
tegningsrettene gir rett til utbytte og
rettigheter for gvrig fra og med tidspunktet
for registrering av kapitalforhgyelsen i
Foretaksregisteret.

* k *

o

to in section 11-12 (3) nr. 8 of the Norwegian
Limited Liability Companies Act.

Shares that are issued on the basis of the
warrants give the right to dividends and other
rights from the time of registration of the share
capital increase in the Norwegian Register of
Business Enterprises.
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VEDLEGG/APPENDIX 2: PAMELDINGS- OG FULLMAKTSSKJEMA/NOTICE OF ATTENDANCE AND
PROXY

NOTICE OF ATTENDANCE

The undersigned will attend the extraordinary general meeting of ELOP AS on 25 October 2022 at 15:00 CEST
and vote for:

own shares

other shares in accordance with enclosed Power of Attorney

A total of shares

This notice of attendance must be received no later than 24 October 2022 at 15:00 CEST.

Attendance is registered by completing and returning this notice of attendance by mail to Nordea Bank Abp,
filial i Norge, Issuer Services, Postboks 1166 Sentrum, 0107 Oslo, Norway or e-mail to
issuerservices.no@nordea.com.

If the above-mentioned shareholder is an
enterprise, it will be represented by:

Name of enterprise's representative
(To grant a proxy, use the form below)

Place Date Shareholder's signature
(only if attending personally. To grant a proxy,
use the form below)
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PROXY WITHOUT VOTING INSTRUCTIONS

This form is to be used for a proxy without voting instructions. To grant a proxy with voting instructions, see
next page.

If you are unable to attend the extraordinary general meeting in person, you may grant a proxy to another
individual. If such proxy holder is not named, the proxy will be deemed given to the chairman of the board of
directors or a person authorised by the chairman. If the proxy form with voting instructions is not completed,
this will be deemed as an instruction to vote "in favour" of the board of directors' proposals in the notice to the
general meeting and the board of directors' recommendations in relation to any proposal received. If proposals
are put forward, in addition to or replacing any of the board of directors' proposals in the notice to the general
meeting, the proxy holder determines the voting.

The proxy form must be received no later than 24 October 2022 at 15:00 CEST by mail to Nordea Bank Abp,
filial i Norge, Issuer Services, Postboks 1166 Sentrum, 0107 Oslo, Norway or e-mail to
issuerservices.no@nordea.com.

The undersigned

hereby grants (tick one of the two):

O the chairman of the board of directors (or a person authorised by the chairman); or

O

Name of proxy holder (in capital letters)

a proxy to attend and vote for

of my/our shares

at the extraordinary general meeting of ELOP AS on 25 October 2022.

Place Date Shareholder's signature
(only if granting a proxy)

With regards to rights of attendance and voting, please refer to the Norwegian Private Limited Liability
Companies Act, in particular Chapter 5. When granting a proxy, a written and dated proxy from the
shareholding’s beneficial owner has to be presented. If the shareholder is a company, the company’s certificate
of registration must be attached to the proxy.
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PROXY WITH VOTING INSTRUCTIONS

This form is to be used for a proxy with voting instructions. If you are unable to attend the extraordinary general
meeting in person, you may use this proxy form to give proxy and voting instructions to another individual. If
such proxy holder is not named, the proxy will be deemed given to the chairman of the board of directors or a
person authorised by the chairman.

The proxy form must be received no later than 24 October 2022 at 15:00 CEST by mail to Nordea Bank Abp,
fiial i Norge, Issuer Services, Posthoks 1166 Sentrum, 0107 Oslo, Norway or e-mail to
issuerservices.no@nordea.com.

The undersigned

hereby grants (tick one of the two):

O the chairman of the board of directors (or a person authorised by the chairman); or

O

Name of proxy holder (in capital letters)

a proxy to attend and vote for

of my/our shares

at the extraordinary general meeting of ELOP AS on 25 October 2022.

The votes shall be exercised in accordance with the instructions below. Please note that if any items below
are not ticked off, this will be deemed as an instruction to vote "in favour" of the board of directors' proposals
in the notice to the general meeting and the board of directors' recommendations in relation to any proposal
received. If any motions are made from the floor in addition to or in replacement of the proposals in the notice,
the proxy holder may vote or abstain from voting at his discretion. In such case, the proxy holder will vote on
the basis of his reasonable understanding of the motion. If there is any doubt as to how the instructions should
be understood, the proxy holder may abstain from voting.

Agenda extraordinary general meeting on 25 October 2022 In favour Against Abstention
ltem 2: El_ection of chairman of the meeting and person to co-sign the O O O
minutes
Item 3: | Approval of the notice and the proposed agenda O O O
Item 4: | Change of company name O O O
Item 5: | Appointment of new auditor O O O
Item 6: | Issuance of warrants O O O
Item 7: | Issuance of warrants O O O
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Place Date Shareholder's sighature
(only if granting a proxy with voting
instructions)

With regards to rights of attendance and voting, please refer to the Norwegian Private Limited Liability
Companies Act, in particular Chapter 5. When granting a proxy, a written and dated proxy from the
shareholding’s beneficial owner has to be presented. If the shareholder is a company, the company’s certificate
of registration must be attached to the proxy.
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VEDLEGG/APPENDIX 3: OVERSIKT OVER FORESLATTE TEGNERE AV FRITTSTAENDE
TEGNINGSRETTER (SAK 6)/LIST OF PROPOSED SUBSCRIBERS OF WARRANTS (ITEM 6)

Tegner/Subscriber Org.nr./Reg.no. Frittstdende

tegningsretter/Warrants

Sogn Invest AS 989 006 096 1 000 000
Gracchus AS 918 336 419 1 000 000
Gimle Invest AS 997 378 962 4000 000
Middelborg AS 889 048 182 2 000 000
Tammisaari Holding AB 3287513-5 1 000 000
Totalt: 9 000 000
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VEDLEGG/APPENDIX 4: OVERSIKT OVER FORESLATTE TEGNERE AV FRITTSTAENDE
TEGNINGSRETTER (SAK 7)/LIST OF PROPOSED SUBSCRIBERS OF WARRANTS (ITEM 7)

Tegner/Subscriber

Org.nr./Reg.no. /
Fadselsdato/date of birth

Frittstaende
tegningsretter/Warrants

Sogn Invest AS 989 006 096 1930 000
A.Pro.M AS 920 140 785 656 200
Geir Langerud 01.06.1969 77 200
Gimle Invest AS 997 378 962 1235 200
Jon Vegar Stensli 22.07.1973 57 900
Jutul Invest AS 928 024 849 579 000
KCBP Invest AS 915 318 487 772 000
Risk Management Solutions AS 927 755 998 115 800
Kebb Invest AS 986 679 839 77 200
Adapt IT AS 928 573 273 579 000
Kim Skaldebg 08.08.1985 77 200
Fredrik From Invest AB 559345-0090 772 000
Totalt 6 928 700
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